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Analysis
er conditions show there
are certain (wurtUca ell-I- n

at price materially
under their actual value,
ai a contrast to other
whoso market price haa
not been readjusted. Ad-
vantage should he taken
of three oondltloiu ae
they afford many unusual
opportunities for making
advantageous cxehaagosi
of securities already held
by you. We offer OUT'
servfece In this connec-- 1

tlon.

W.C.Langley&Co.

Investments
115 Broadway, New York

Call Rector 7657
for Quotations, Information

and advice on
Public Utility Securities

Claude Meeker.
71 Broadway,

NEW YORK CITY
M Direct Wirei to We$ternMarkel$

Telephone Rrtiar 7657. EsUblithej 18

HenryClews&Co.
It. 13, IS, 17 and 10 BROAD ST.

MEMBERS) N. T. STOCK EXCHANGE
Stocks, Banes aa laeeetment SacmrtliM

bought and sold on commission. Also
carried on conservative terms. Dapoalt
Accounta received subject to check at
sight.

Interest paid on dally balances.
BRANCH OFFICES

far Firth ats.till Broadway
M Union Square

8
At.us at.

IS

Ut saeaM
atl efler

UM

fersst rtaw

A it ttr
Ussing, Poole Sc. SImmona

Incorporated,
B Nassau St., York.

Bonis for Iwestaeit
larrit, Forte ft
Plsie

YORK

Suggestion Investors
may be had on

Leach Co.
Invr.tm.ut Seearlsle

62 Cedar St
Chlcags

Baltimore

Bklyn

tnttmd

Prrre
Vimlr OMaf

Dtuut.

New

U
fares. Csnwr Wlaeasn

NEW

for
request

A. B. &

New York

Boston

COTTON LETTER
Mailed ea Request

Toole, Henry & Co.
Vr--. f Stta Tork aloe Kttlant

I StfC Tor Coo Urckanst
ItO Broadway

PhlladelBhta

KIDDER, PEABODY & GO.
115 Devonshire St,

Boston
Correspond

17

to et
BARING BROS. CO., LTD.,

SeWeSTRAUS efesiq

Oil 'Q artriaiBom

Third
warren

New Tork

St.
York

BtABrtof Phowk Gosmjure 6064

GIRARD TRUST CO.

PHILADELPHIA
CUAUIEUKO ISM

Capital and Strife, $10,000,000
C. II. StOnitIS, President

W. N. EI.T,
A. A. JACKSON,

E. S. PAGE,
O. II. 6TUAUT Jrd, Treasurer

a. W. MORRIS. Secretary

CHARTERED MM

Union Trust Co. of New York
Q BROADWAY

Fifth At. A 38th St. Fifth Av. 0th St.
ACTS AS EXECUIOK. GUARDIAN, TRUSTEE. Elt.

Allows Interest on Deposits.

MISCELLANEOUS SECURITIES.

Bid.
American Chid. 64
American C'hlols pf 68
American Qrapho It
Amorlcan Grapho pf 91
American Typefounders II
Atlas Portlani! 40
Barnhart Bros & 8 1st pf.... 17
Barnbart Bros A Co id pf.... 70
Buih Terminal pf IS
Borden's Condensed Mils. 103
Borden's Condensed Milk pf.,,104
Celluloid Its
Chlldi Restaurant t:
ChlMs lleataurant pf
Crocker Wheeler
Crocker Wheeler pf
Del, Lack A. Western Coal
General Hi. king Co
General Making Co pf..,.
Mocking Valley Products.
International Halt
Internatlonsl Silver, pf...
Michigan Limestone
Michigan l.lmeitone pf...
National Casket
Otis Elevator

42

Jersey new stock., ?R
Phelps. Dodge & 300

Whitney pf lot
Remington Typewriter II
Remington Typewriter id pf 44

Hiking pf
Safety Car A Lighting.,
sflnger Manufacturing

SUGAR STOCKS.

All Kef .... t
Atl Ttef ZD
Card-A- ... II
Card-A- pf. 75
O Agulrre...H7
Fa
Federal 17

Federal 91

Ct
Ot pf.114
SaaMssasse M

Court

f
t

is
40

II
170
111

n
94

1.0
lisu

St..

Situ
Moa

fh

ft

.. II
,.10
. .110
.. 1

"
si

.. ii.. i

.. is
9!
50

New

Buffalo
London

Wall

Cement

Co,,.
Pratt

. .
Royal Powder 114

Heat 7

;i

Bid.

pf..

Judo ,.,.107

pf..
...JC5

Wsst

ifasi

Ask.:

,.103

Zinc,

West

Bid.
Uanros Cent.iu
Msnatl Ill
Manaii pf.... U

eaoss

New

wai-A- .... s
Mai.An pf. 71
Mlrhlrin ... 91

National ...,10
N NlmitTO. .115
Nina Bur ..110
Warner IN

Asked.
t
7i
IS
IS
40

"H
10
10
IS

107
107
IIS

74S
l

104

190
t
6
9

It
10!

11

:i
inn::no

104
14
to

100
71

111

Ask.
140
i:o
97
15
TO

ft
IM
113
115
110

FINANCIAL NEWS
'

AND COMMENT

Stocks Fall on Fear of Exten-

sion of Prlco Fixing to Prod-ac- ts

Other Than Coal.

STEELS AND SUGARS HIT

Professionals' Attacks Meet No
Support In Over

tic Market. '

Renewed weakness In yesterday's
stock rriarkef was' effective In carrying
prices for many shares substantially un-

der their closing In Tuesday's opera-
tions, although It failed to bring out
heavy offerings from the outside. Trad-
ing sgaln was highly professional, with
the declines somewhat out of proportion
to the volume of. business reported; that
fact,-- however, falling to suggest to the
ordinary bear the technical position of
the market and the attractive prices at
which, many stocks were selling might
bo effective In attracting some atten-
tion from the Important Interests who
even In dull days are not opposed to
engineering the "aqueeslng" process
against the shorts. The greater num-
ber of professional traders are not
worrying about su:h a possibility, as
everything to their minds appears so
bearish the prospects of a real rally In
prices are remote.

Coal price rising by the Government
looked dangerous to the, majority of
Block market operators, despite the fact
cheaper coal will help, our Industries
and the Individual to cuCcoal bills. The
advantage of, lower coal, bills. Is ap-
parent, but It is argued th drastic out
on bituminous coal suggests equally
drastic cuts on other' products, and in
consequence a general weakening of" In-

dustrial conditions. ,
Ths Street had the, report steel, prices

would be lowered to a point that' would
eat up all profits, both for the big and
little steel concerns. It. had' the report
that ths general way of thinking In
Washington was not .along th line of
sound economics, and that, when the
Government got through with Its 'price
rotation programme It would be found
the whole affair had developed Into prac-
tical confiscation of property.

Doubtless the Street was .overpsssl-mlsti- c.

It appeared to be crossing
bridges before reaching them. But
that's the Street In this case, how-
ever. It Is starting In to discount some-
thing of which It has no definite' knowl-
edge except In the matter of soft coal
prices. And It has no surety the prices
announced by the Government for run
of the mine coal will work to the last-
ing injury of the trade or that the prices
established foreshadow a corresponding
reduction on other products.

The new scale of prices, of course,
will be unwelcome to the ccal operators,
but the chances are they will make Die
best of the situation. Indeed, there
appears no other course for them to
follow. Cheaper coal obviously wilt be
of great benefit to manufacturers, ths
railroads' and the Individual consumer,
while they will Increase demand and
production. They will be of especial
benefit to the manufacturer aad the
railroads, for only In a few Instances
have they made, large contracts at the
old prices which are to hold good on
existing orders. .

The steel, coal and sugar shares were
among the weakest features on the
Stock Exchange list, with Crucible Steel
moving to & maximum loss of 2 points
and United States Steel to one of SVC

points. That price fixing on steel will
come next appears probable, but that
the new schedules will be so drastic aa
to put the steel industry out of business
Is wholly Improbable. That does not
appear to be the intention of the Ad
ministration.

, The Government requirements, demand
steady and active work at the steel
plants, and It la not cocelvable the
Administration with eo many hard
headed business men In conference with
It wilt proceed to kill the goose that
lays the hard metal egg. If unwise
Ideas and unsound economics prevail In
Washington then there is going to be
trouble.

Decided weakness was reported In the
late trading, when tho professional el
ment made another active attack upon
prices. In the course of which they ran
Into stop orders from commission houses.
The market was without support and
from surface Indications no one appar-
ently cared how far the decline might
go. Money was a trifle flrmer without
any Important expansion In demand.

8TA5DABD OIL ISSUES.

Aug. n. Aeg. xL
Bid. Asked. BM.Aaked.

OU Co. 1H 30 31V
Atlantic Itenatat Co.... MO ITS ftM MS

Co 420 440 4!0 44
Barken Pip Line Co.. 104 107 10J 107
Chesh'gh Mir, Co Cobs. SM 406 M 40

Colonial Oil t'n 40 70 40 7
Coutlnentsl Oil Co C10 ISO 130 too
C reticent Pipe Line Co.. 17 40 M 40

rcnmherland P L Co Ine HO 190 110 IN
Eureka P L Co 213 211 ill 320
Gslens-Slcns- l Oil Co pf in 141 131 141
Oalena-Rbnia- l Oil Co... 147 1S1 141 1S3

Illinois Pipe Line Co.. 221 233 230 225
Indiana Pipe Line Co.. 97 100 97 101
Inter Petroleum Co.... 12 1H 1J u
National Transit Co... 14Vi lift 14U, liu
N Y Trsn.lt d S10 SIS 313 317
Northern Pipe Line Co. 101 101 10S 111
Ohio Oil Co ill lit is: w
I'enn Mex Furl 47 50 47 II
Pierre Oil Corp mi 131 12H 1IH
Prairie Oil A ftsa Co... MS 57$ 50 691
Prslrle Pipe Line Co.... 375 M 'J at
Polar Hennlnr Co 140 70 350 370
South P L Co 1W 200 202 204
South Prnn OU Co 317 321 33J 345
S W Penn Pipe Lines... 107 113 110 115
Standsrd Oil ot Cel.... 5 2M 261 243
Htandsrd Ol of lad.... 74S 753 770 7M
Standard Oil of Kan... 550 50 544 175
Standard OU of Ky i M lil W
Standard Oil of Neb.... (00 6U 500 115
Standard Oil of N J... 50 COO (00 404
St. nil. rd Oil of N Y... ISO 214 2M 2&I

Standard Oil of Ohio.. 4 450 445 44
Rwsn A Finch Co 100 105 10 MS
Union Tank Lin Co.... 104 10C 105 107
Vsrunm Oil Co 3S0 M0 315 5S0
Washington Oil Co 10 14 SO M
St Oil subs "en Moe".. 1550 ,, 150
St OU old stt "all on".M40 IIS)

DAILY TREASURY 8TATEMENT.

WASHINGTON, AOf. of re-
ceipts and disbursements of th Treasury t

Thle men til. FlMSl roar.
Receipt. IMS.OS.lttl !47,lll,M
Disbursements 42. ON, 80 1,M,IHM7

Deficit I74.C57.I17 n0UW,47
Hecelpts from raatoms, 2t,l2li Internal rare.

nue. 11,110,041; Income tax, 1111. 075;
mltcetlaneous, 194,321; national bank notes re-
called (or redemption, 194, 14.

Statement of U, S. Treasurer for August 21:
(JENERAL FUND.

At. II.hi. geld 124,471, HI
Arallsble Hirer 11,144,021
United Stste. notes.. 7.540,151
2atonai bank notes and Federal

I reTTA notes umut
Certified checks on banks... n!411
Subalillsry surer, minor mln and

llier bullion ll.SM T91
lfnrlaalAed (unsorted) currency..,. 2,027,41
Deposits la banks and Phtllpsln

Tresaury 444,240,171

Arttlanle currency in Treasury
and hank. U7.Ml.il7

Deduct current llshllttlei 131,011,(47

106

balinc In general fund 54t4,M,4
RKSCKYS FUND,

Gold' coin bullion U3,9T9,0St

TBUST FUND.
To redeem eutsttndlns rertlAc4te...t2.41,7M.n4
Orsnd total caih aasets In Treasury 2.72C.0M.91I

Peansylvanla Crode Oil Bfarkct.
OIL CITT, Pa.. Aug. U.-C- rdlt balancea.-HM- .

Buns. tC.943 bUs.; STrM. 11447. Iblp--

Day 'a sales..,
Year to date.

Closlm;.
Bid. Ask.

110
12
66
6i

8U
93
44
72V

114
68
12
62
1SH
254,
62 H
67
ir

100
67
62

116H
118
200 Vi

60
96
36
74
614
98 i
95

108

10Z

Net

and

68 U
U2Vi
10H
10H
93

3o58
19
48H

189H
31

874

80
67 K

106V
140

10
(6

18Vs

47
41H
18
14
as
life
78

100H
185
104

32 V
88V4

lltt199
98V4
26V4

9T
23 --

34
25
26
21
46

M4
160H
110H

8SH
48 '

11
104"

88 U
42

101 .
7r.

10H4
53T4
17H
s
67

9

19

86
20

iio

60
122
114

32
66
21
96
94
87
65
14

22, 1917

S2H
804

64
27
51
87
84
32
54
40
22
82
SOU
21

116
101
101

62
49

6
26
22
94
62
72

34
38
97
26
61
46

120
68

142
26
60 U
98
86 t

102
86
40
65
16
11
26

771
185

!23

130
' T

138
61

105

120
117
117

116

6

116

100
68

116
118
2U3

109
107

105

168
39
61
23
14
30
93
26
55
51
42
17

42

19

60

14
69

27
87
94
44
73

68
13
63
18
26
63
67
13
68

63

61

38
74
62
99
96

67

68
114

10
10
95
36
40
19
60

161
32
51
84
87
34 .
80
68

108
160

10
66

107
27
60
64
18
66
18
42
40
17
96
32
78

101
190
108

33
90

102
210
101
27
10
23U
34
26
27
22
49
39

161
111

86
48
83

104
33
43

108
i

101
54
18
37
32
6S

9

21
47
42
86
21

240
112

60
122
116,

33
91

32
68
28
95
95
37
66
15

7
27
55
90
34
33
56
40
22
83
30
22

117
101
105

53
60

6
27
Z8
94
52
73

35
40

100
26
64
46

122
69
22

141
27
51
99
86

103
87
41
66
78
13

6

165
40
53
24
15
31
94
26
56
62
44
17
17
77

8

185
43

124

131

20
119

61
109

61
120
117
117
102

0 -i- - , ..

8

101

6

3

1

3
4
6

6
8

7

2
8
3
5
7
6
7
4

2

16

724,100

Annual dividend ratea are quoted In dollars.

Sale.
100 Adams Kx press
100 Advance Itumely
100 AJax Rubber
200 Alaska Gold Mines....

2800
7500 Am Beet Sugar

100 Am Ag Chem
2300 Am Can
1800 Am Car &

100 Am Car & Foundry pf.
2800 Am Inter

200 Am Hide & Leather...
100 Am & Leather; pf
100 Am Ico

2100 Am Lllisecd Co
200 Am Linseed Co pf

2100 Am Locomotive
100 Am Malt
100 Am Malt 1 pf

10800 Am Smelt
400 Am Steel Foundry

1800 Am Sumatra Tobacco..
4700 Am Sugar

300 Am Tel & Tel
300 Am Tobacco

2500 Am Woolen
300 Am Woolen pf
200 Am Writing Paper pf . .

8800 Anaconda
200 Asso Oil Co
400 A T & 8 Fe
200 A, T.& 8 Fe pf
200 At Coast Line

1800 At, Oulf A W I .'
11 Bank of

5800 Baldwin
400 Borett Co

1600 Baltimore & Ohio
200 Buthlchem Steel

77600 Bethlehem Steel B
400 Brunswick Co
100 Burns Bros

1000 Butte & Superior
2000 California Packing Co...

200 California Petroleum ... .

300 California Petroleum pf..
500 Canadian
100 Central Foundry
100 Central Foundry pf

.100 Case, J I. pf
9100 Central Leather

600 Cerro de Pnsco
100 Chandler Motor

2100 Chesa & Ohio
300 CM A Northwest
100 Chi & Northwest pf
100 Chi Great West

1900 Chi, Mil A St P
600 Chi, Mil A St pf

5800 Chi, It 1 P ctfs
3600 Chi. R I A P 6 n c of Ctfs.
1400 Chi, R I A P 7 p c pf ctfs.

300 Chile Copper
2600 Chlno Copper....

500 Col Fuel A Iron. .

2800 Columbia G A E.
100 Comp T R
100 Con Callahan....
200 Cont Can

11 200 Corn Products...
15500 Crucible Steel...,

300 Crucible Steel pf .
20o:cubsn Am
100 Cuban Am pf

8200 Cuba Cane
100 Cuba Cane pf

3600 De & Hudson
300 Del. LA W
100 Deere Co pf

2400 Dist Securities
2000 Dome Mines
2900 Erie

800 Erie 1 pf
200 Erie 2 pf
400 Elk Horn
400 Federal M A S
400 Federal M & S pf

1600 Gaston AV A W
400 General Electric Co....

3200 General Motor
300 General Motor pf
600 Goodrich. Bf200 Granby Con
200 Great Northern pf

7300 Great Northern Ore....
3000 Greene Copper

100 Gulf Steel
200 Harvester Corp
600 Illinois Central

1700 Inspiration Con
100 Int Apr Corp

3200 Int Nickel
2600 Int Paper

100 Int Paper pf sta
400 Internoro Con
100 Kelscy Wheel
200 Kan City So.,
200 Kelly Springfield Tire...

1700 Kennecott
3200 Lackawanna Steel

lOOlLee Tire
A Myers

100 Liggett A Myers pf
2400 Liggett A Myers rts....
4000 Lehigh Valley

300 Louisville A Nashville.
300 Manhattan El

18500 Marine
14450 Marine pf

100 MathiCHon Alk
4900 Maxwell Motor

100 Maxwell Motor 1 pf.....
200 Maxwell Motor 2 pf.....

31100 Mexican Petroleum
100 Mexican Petroleum pf...

astiuiaiiami copper
1600 MIdva'.e Steel

100 Minn & St Louis new...
200 Mo, Kan A Tex.

12800 Mo Pacific ctf
100 Mo Pacific pf ctfs
300 Montana Power
300 Nat Acme

1000 Nat Conduit
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NEW YORK STOCK EXCHANGE PRICES.
Wednaaday,

.122,811,(00

Foundry...,

Commerce....
Locomotive...

Pacific...!....

300lLlggett

SUN,

August

110

108

100 Nat Lead
3600 Nat Enamel A Stamp....

300 Nevada Con
2600 New York Central
1500 New York, N H A Hart.
600 New York, Ont A West..

2200 Norfolk A Western
1100 Northern Pacific

100 Nova Scotia Steel A Coal.
7300 Ohio Cities Gaa

300 Ohio Fuel Supply.
6200 Ontario Silver

700 Pacific Mall
300 Pacific Tel A Tel
300 Pan-A- m Pet pf.

2300 Pennsylvania R R
400 Peoples Gas
400 Pere Marquette ctfs
400 Philadelphia Co
100 Plerce-Arro- w

200 Plerce-Arro- w pf
3700 Pitts A W Va ctfs
1000 Pitts A W Va pf

15700 Pittsburg Coal ctfs
300 Pittsburg Coal pf ctfs....
300 Pressed Steel Car
600 Pond Creek
100 Pullman Co

5400 Ray Con Copper
400 Railway Steel 8prlng.
100 Railway Steel Spring pf..

12800 Republic Steel
500 Republic Steel pf.

21000 Reading
200 Reading 2 pf
900 Royal Dutch
700 Savago Arms
200 Seaboard Air Line
100 Seaboard Air Line pf. ...

1300 Sears-Roebu-

2400 Sinclair Oil
500 Sloss-Sheffie-

700 Shattuck
2300lSt Louts A San Francisco

100 St Louis Southwestern
1400 Southern Pacific
7300 Southern Ry

400 Southern Ry pf
ajooistuclenaKer

00
600
100

27600
4100

400
9400

200
600
300
400

4000
4600

200
2600

215100
1040

40
M00

Superior Steel
Tenn Copper A Chem
Texas A Pacific
Tobacco Products ..,
Union Pacific
United Alloy
United Cigar Stores..
United Dyewood
United Fruit
United Railways Invest..
u 8 cast iron fids.
u m maus trial Alcohol..
U S Rubber
U S Rubber 1 pf
U S Smelting
U S Sleel
U H Steel pf.
U 8 Steel pf.

UtaJtt topper

'

1917.

Hide

Paul

.

. . .

.

J Open-- High- -

in, i

13
66

6
27
90
93
45
73

59
13
63
14
36
63
68
13
67

103
68
53

119
118
2U2

51
97
37
75
62
98
95

109
108
170

67
105

68
13

108
10
93
35
40
20
60

159
31

49
83
89
34
80
58

107
144

10
66

107
28
61
66
18
55
47
42
38
15
96
33
80

100
190
105
86
8S

100
201

99
28
10
23
35
25
27
22
60
38

151
111
86
48
80

104
35
42

107
75

101
54
18
37 Ts

33
68

9
27 '

20'
42
88
20

222
112

1
61

123
115

33
90
54

,31
'67

22
99
95
37
57
14

6
29
54
88
34
33
54
41
22
82
30
214

118
101
100

54
50

6
27
22
94
52
74
18
35
39
98
28
64
51

120
69
23

142
26
61
98
88 VI

103
88
40
65
81

26
167

40
03
24
16
44
93
S7
56
61
43
17
17
79

135
43V4

125
64

132
8

20
140

61
106

62
122
117
116
101

1916.
1,066,000

106,861,000

est.
110

13
66

5
27
90
93
45
73

108
59
13
63
14
26
63
68
13
67

103
68
53

119
118
203

51

45

11

97
37
75
62
99
95

109
108
170

68
105

68
113
112

10
93
35
41
20
50

160
31
49
83
89
34
80
58 V

107
144

10
66

107
2S
51
66
19
55
47
42
38
15
96
33
80

100
190
105
36
8S

102
201

99
as la,
10
23
3?
25
27
22
50
39

151
112

86
48
81

104
3;
4:

107
75

101
64
IS
37
33U

I 68
9T4

20
45
42
S8
20

222
112

1

61
123
115
34

54
33
67
22

100
95
37
57
14

6
29
54
88
34
33
54
41
22
82
30
21

118
101
100

54
50

7

27
22
94
62
74
18
35
39
98
28
64
51
20
69
24

142
27
51
98
88

103
89
40
66
81
11
26

167
40
53
24
16
4f
94
-'-TV,
56
531;
43
17
17
80

136
43

125
64

132
8

20
141

61
106

62
123
117
116
103

Low- - Clos-
est. Inf.

110)110
12 13
66 66

6 6
26 26
86 86
93 93
43 43
72 72

108 108
68 68
13 13
62 62
14 14
26 26
62 ,63
67 67
13 13
67 67

100 100
68 68
62 62

115 116
118 118
200 200

49 50
97 97
37 37
74 74
62 62
98 98
95 95

109 109
107 107
170 170

66 66
105 105

66 66
112 112
107 110

10 10
93 93
35 35
40 40
20 20
49 49

159 160
31 31
49 49
S3 83
86 87
33 33
80 80
67 67

107 107
144 144

10 10
66 66

107 107
27 27
50 , 60
64 64
18 19
54 55
47 47
41 41
38 38
15 15
96 96
32 32
78 78

100 100
190 190
105 105
32 33
88 88

100 101
200 200

99 99
26 26
10 10
23 23
34 34
25 25
26 26
22 22
49 49
38 39

150 150
110lll0

86
48 V

SO

104
33
42

107
75

101
54
18
37
32
68

9
"7
20
45
42
86
20

112
1

59
122
115

32
90
54
31
67
22

95
37
56
14

6
27
54
88
34
32
54
39
22
82
30
21

115
101
100

52
49

6
26
22
94
52
73
17
34
39
98
26
62
46
20
69
23

142
26
61
98
86

102
86
40
65
78m
26 1

164
39
51
24
14
44
93

1,6

51
42
17
17
77

185

4Si
123

64
180

S
20

138
60

106
60

120
117
116
1012

86
48
81

104
33
42

107
75

101
54
18
37
32
6S

9
27
20
45
42
86
20

222
112

1

60
122
115

32
90
54
32
67
22
95
95
37
55
14

6
27
54
88
34
32
54
40
22
82
30
21

116

1916.
1,070,000

99,896,000

101
100

62
50

6
26
22
94
52
73
17
34
39
98
26
63
46

120
69
23

142
26tt
61
98
86

102
86
40
66
78
11

26
164

39
61
24
14
44
94
26
56

42
17
17
78

135
42

123
64

130
S

20
138

61V
106

60
120
117
116
101
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1
1
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1
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2
1

1

1

2
1

2
1
1
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2
1
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1
1

1

tU
Z

I

l- !!

2

6
2
3
1
1
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Closing. IDlr. i
Bid. Ask. Bt. Sale.
17 18 200
29 89 400
65 68 100
10 10 300
47 48 800
25 26 300
47 47 1600
18 18 500
15 16 100
11 14 1600
30 30 500
45 46 100
30 31 8200
68 60 2200

Utah Securities Corp...
Va-Ca- Chemical
Va Iron, Coal A Coke. .
Wabash
Wabash pf A
Wabash pf B
Westlnghouso Eleo
Western Maryland
Western Pacific
Wheeling A Lake Erie
Wheeling- A Lake Erie pf
White Motor
Wlllys-Overlnn- d

Wilson A Co
Odd Iota.

Where "c" follows quotation It Indicates bid or offer for ten shnrcs.

GOSSIP OF WALL STREET.

Itoek Island Preferred,
In reirard to ths weakness In Rock

Island Issues, particularly the per
cent, preferred stock, N. L. Is
reported In Boston despatch ns saying :

"The only explanation I. can give Is that
In the settlement of the suit brought
against the old directors In the Interest
of the company these directors received
50,000 shares of per cent, preferred
stock for the 85,500,000 cash which they
paid the company. That Is, they paid
the equivalent of $110 share. Some
of this stock wont to estates of de-

ceased directors and they might have
decided to liquidate this, as most trus-
tees are averse to having any securi-
ties other than firtt mortgage bonds.
Another theory for the constant weak-
ness In the per cent stock is that the
directors, having to pay $110
share for 50,000 shares, are using this
stock on the market to depress the price
of the shares so as to accumulate
100,000 shares or more around 50 or
60, which would bring their average
down to price where, with an advance
to SO or 85. which the Block ought to
be worth, they could come out even,
or perhaps make profit on the.tran&ac-tlo- n.

As to the weakness In the per
cent, preferred and the common It natu-
rally Is caused by the decline In the

per cent, preferred."

Good Borrowing Demand.
Following the close of regular business

In the Stock Exchange good demand
for stocks was reported in the stock
loan crowd, especially for Delaware and
Hudson, which loaned as high as
premium.

A Five Day Holiday
Thursday, August 30. is send-of- f day

for the New York Guardsmen, and In
consequence many members of the
Stock Exchange believe business should
be suspended on that day. And then
aa the members have petitioned the
governors to close on Saturday, Sep-
tember (the petition waa granted yes-
terday), so that they mave have three
day holiday, they see no reason why the
exchange should not go out of buslnens
from Wednesday night. August 29,
until Tuesday morning, September 4.
And why not? Little business Is being
done In the exchange beyond the pick-
ing of traders upon one another.

Tobacco Prodncta.
Because of Its recent strength In

generally declining market Tobacco
Products stock Is attracting unusual at-

tention In the Wall Street district. A.
17i i A. Hausman & Co. said yesterday re- -

' I nl t ft... TAha,rn rrrwturta f'nrmianv'
"i "In 1916 Tobacco Products Company
l' earned about per cent, upon Its
1 common stock, and earnings this year
S are running at the rate of between 10

and 11 per cent, with each succeeding
I month showing substantial gains over

the previous month. No dividends are

4

1

5

1

paid on the common stock, but In view
U I of the growing business prospects may

be considered encouraging. Regarding
taxes, prooaDiy true mat inese may

1 be passed along to the consumer more

1
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1
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1
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it is

easily man is uie case hi mum iiiuus-trle- s
affected by the heavier Govern-

ment Imposts."

Ilrrord Cigarette Sales.
In 1916 25,000,000,000 cigarettes were

sold in this country, while It now ap- -
poars, according to tobacco men, an If
the total sales for 1917 would be at
least 10.000.000.000 In excess of last
year s record. It Is estimated tnat ou.- -
000.000.000 c hrarettes a year are con

and aJivQWr
interests mr mo

Far
demand beginning

Good Hl'indCkpf-- "It
of substantial Jn"'''T''',oo'

many com-- 1

panles field," said
of a well known utilities

yesterday in commenting on Gov-
ernment price fixing of coal. Continuing
he "The price of fuel has

chief reason big In
operating expenses of many public util-
ities, and this action will help many

to solve problem which seemed
almost Impossible several month's ago.
That Is, the In- - price will be a great
help the companies get deliveries
from the mines. It ts a complex prob-

lem In of the many other
elements at thts time, but I feel
the will be Cheiepeale

up expeditiously.'

New Haven's lauproTeamentm.
York. New Haven and Hartford

stock Is making but
company, however, going ahead

work,
ix'Ui.Tinego to stock-

holders. Announcement made
company lias work on a
classification yard at Montowese,
Cfdar IH1I aa generally called near

Haven, the construction of
considered oftlclals

of most Important undertakings of
New Haven In Us programme to en-

large the capacity of the road. When
completed, which will be along In tho
spring of 1918, the Slontowese yard will
be the largest nnd complete In

England, and In comparison
the character and volume of business

icarei

absorb'

road able there

willand line tracks
materially of much their

burden.

The PrlTllee--e Market.
Thirty calls stock

were quoted 5 points up from
market S points

In Consolidated Exchsnge one day
calls Steel were 1H
up were 2'i down.

Sell Short for

winters supply of and wni
has received a single of that

up' com-
pany, asking reason why.

know when we

provide
Into the market and

sold short the stock of the parent coal
company, which supplies broker's
coal company with product, 11

slsed profit, which will pay
coal bill when In.

Canada's Craps.
Canadian of Commerce In

writing conditions the Do-

minion says: "Indications are that the
cereal will quite good.
better, than ot a ago. In
Eastern Provinces favorable has
resulted In growth and har-
vesting has already commenced.

Open

17
39
65
11
48
26
47
18
16
13
30
45
31
62

Change.

Ing returns, fully expected, will
show higher average yields than
some years. some Western districts

crocs
cvn character, but whole
average yield expected. The yield
nheat will approximate that last year,'
but that coarse grains will
less."

Favor norernment ltrsinlatlon.
banker a yesterday 100

men, Including members Un Stock
Exchnnge. clubmen not members
Stock Exchange nnd other bankers re-

garding Government
regulation anthracite coal Indus-
try. And much his surprise found

cent, the favored
Idea.

BID AND ASKED PRICES.

Closing price, stock which
transactions yesterday:
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do . .
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Lorlllard..! :0O A
pr . .111

LoosoWB
Ipf. .
2Df. .

Markay .

ManBrh..
ManKlecS
MayDptS
do pr.104

MlrhC'en I OOc
MSPSSM 102

pf.113
Mfll'iS

RMI.L. .

Moiurahrl
MnntP pf.HOi
Morris :
M.hAMI.liit ' 130
NatC&S . 73

nr.iosix lus
NatF.ASp
Natlxl pr.ios
Nal Ry
si 1 pr. .

2 nf. S
NOrTAMI SOW
NYAIrllr.lzSH
NYChStL

1

2
NY Dock.
do

NYLAW
NorfHo... '
wort" "
NorthAm. ss!
OnensB
do pr 110

racCoat
I pf

dn 2 pf
PaTelTrr i
PetUbAM
do 1 pf

reoAEaat 7)j
PttsC'CSIj
Plbtf'osl..

rttsFtwo
I'tlsStl pf
PrStIC pf.102
PubServClia
Qulrkullvr 1

do pf 1

Saxnn . .

BtLSFpf
SU.SW pf
Rears--n pfl2'i
MOM-S- p
Snl'KSu .170
do 10S

RtandMtll
pr

Studebpf.

a

SuStlpf 102 104

ThlrdAe.
20S

do pf 8 1

TransW
TwlnCRT
Underwd.

TJRagAP.
pf

UPacpf
UClftStpftlS
llltyln pf

. ,4
1 pf

pf. h1j
ITPnimrd '
USt'IP Pf
I'SlnAlpr
USKstir
rssmit pr
rsm.vim
WelMarg
W.Mlyd
Wl'ncpf .

tt'fnlon .

Wilton pflOUi 1

I. 1115 !, VI 1 I
WtaCen .

Wuolwlh
do Iif.122

WorthPM
do A
do U 5SU

Ex dividend
Where "c" follow

a quotation It ii'
a bid

for ten lliaras.

RAILWAY EQUIPMENT BONDS.

tQuoted on percentile bsls.)
Ifatnrlty. nate. Illd.A.ked.

Baltimore A Ohio... .191 77
Rortt A 191S 30 41, 5

Canadian Northern. ,19i: 4H--
r.narttan I'.rifliv . .lfilt.4

that entire situation cleared A Ohio...m;.:7 tt,

started

States

Buffalo.

ingo .oruwe.iern.i.if.a
Chgo, R I A Paclftc. 117-2- 4H--
LDgO, HI L . .1 II....UM-.- . s

C A L....19D-7- 5
Cuba Railroad I
Delaware A Hudson. 19 44
Erie Railroad . . .1917-7- 4H 5
irana jruns

Its Improvement nhlch eventually nilnois t'entr!..... ... 1917 441
the benefit of the a :! a

which

Bank

Michigan Central 1917-3- I
Kan.., A Tela. .1917. S

llourl Pacific. . . .1917.21 I
A Ohio 1917-2- 5

N Y Central Line. .1917-3-

Norfolk A Western... m;-!-

N N Ii A
I'enn General Freight 1917--

L Southwestern. .1917-2-

Line. 1917-2- S

Southern I'acinc. 1917-2-

Southern Railway .. 1117-2- 5

COFFEE MARKET.
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exchangee 27.500

Nothing appeared new modtfy the
belief thst frosts reported Tnesdiy had
rauied any rt.m.se the crop. Official cable
reported generally fine weather, with a mini-
mum temperatnre degrees S10 Taulo.
Rio wii reli higher, but Santo, spot, were
unchanged and Mures rets lower.
t f. sales reported here Included Ssntos

1.15 and end 9.40, Isonrion credits
Fresh offers istd market
10 , innnnn rreniu. Hecelpts .1 the two
nratlllan tl.onn, against 64.000 last year.
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Open, Ttlgh Iiw. rioo,
August ... 7 53 61 7.63
September. .. 7.54 7.54 7.53 7 M 51 T.65
Ortolier 7. ft ; T r.

November 7 71 72 7 72
December .... 7.'0 7 50 7 10 7.T9 o 7 1

January 7 67 7.s
February T.9V94 7 97
March I M 1.04 1 04 t.ni 05 n.nj

8.1111 111
May I 19 1.19 S IS 6.16-1-

June t I 23 21 I 24

July 1.30 1.30 I 30 1.23 31 .Z0

Shrrvepnrt Oil nt Itrrnrri.
SHRBVKPORT. La.. Auar. 22. Pipe llnei

to.riay announced a record prlca for crude
ell In th. Shrev.port rilitrlet. For Caddo
light an advance of to rents a barrel waa
pnetsd, making the price 12. De Soto was
advanced tn II. (Ml nd Red Itlvrr to 11. Ml.

nn Fottirrs In Minneapolis,
MINNF.APOl.IS. Aug I'.'. Director, nf

th. Chamber of Commerce
y that trading In wheat andry futures would b after
1 at th rtqutal ot th Federil

feosl almlnUitrtUon,

NOT ONE ADVANCE IN

PUBLIC UTILITIES

Whole List Finishes Lower
Expert Tells of Traction

Companies' Expenses.

The trend In the market for publlo
utilities stocks yesterday was downward.
Every Issuo on the general list which
ihowed any degree activity or change
moved off and not one registered an ad-

vance. This was all on a small volume
of trading. .

American Light and Traction and
ruu. aT-,.- i' tena mm unehanared.
American Water Works first preferred I

again lost ground. Other Issues which .

moved off wero Central Statea Electric
common. Commonwealth Power, Rail
nnd Light common, Tennessee Railway,
Light and Power. United Light and Rail
ways common and western rower new
preferred.

William II. Heullngs, sales manager
for the .1. O. Brill Company, manufac-
turers of trolley cars, has filed a state-
ment with the Public Service
Commission, which Is coaslderlng appli-
cations for traction fare increases, lu
which he said: "The normal cost of a
street car was formerly about equally
divided between material and labor;
nowadavB It Is practically $2 for mate-
rial to $1 for labor, and wage Increases
In alt shops from 1913 up to the present
time arc from about 14 to 28 and 30
cents an hour, nnd with skilled labor
often much more.

"The Increase In street car sundries Is
Just as large, and these Items the rail
road company cannot escape. They can
evade buying new equipment for a time.
but there Ih a corresponding Increase In
supply parts to maintain present equip
ment.

At the same time other supply experts
testified before the commission to ad-
vances of 100 per cent. In all overhead
supplies nnd In the prices of coal, copper
and rails. Girder rail, which cost $36 a
ton In 1916, now coats $60, and lake cop-
per, which could be obtained last year
for 13 rents a pound. Is now priced at
30 to 36 cents. Lump coal haa Jumped
from $1.15 to $5, mine run from $1.05 to

and slack to $5 from 90 cents.
Quotations follow

An Light A Traction.. ..M
Am Light A Trae pf 104)

Adirondack Elec Pwr... 17

Adirondack Elc Pwr nf 71

Am Gas A Electric 11
Am Gas A Elec pf 47

Am Power A Light C4

Am Pwr A Light pf... S
Am Public Utilities 0
Am Public Utll pf (C
Am Waterworks A Elc. 7

Am W W A E parti pf. So

Am W W A E l.t pf... C

Carolina ryr A Light., ts
Carolina Pwr A LI pf,. 95
Cltle. Serrlc
Cltlea Serrlte pf MH
Colorado Power SS

Colorado Power pf II
Commonwealth P K A L. 47
Comwlth P R A L pf.. ?C

Elec Bond A Share pf.. M
Empire District Elec... 14

Federal I.lrht A Trac.. 1:
Federal JA A Trae pf.. 44
Gas A Elec Securities..?)
Gas A Elec Secur of... 04
Interstate Elec 17
Interstate Elec pf It
Northern Ohio Elec
Northern Ohio Elec pf. 71
No Ontario U A Pwr.. 11

Ontario LA P pf.. 41

Northern Statea Pwr...
Northern States P pf... 94 Vi

Oiark Pwr A Water.... 15
Pacific Gaa A Elec (4
rartric a A Elec pf... II
line Bluff pf M
Republic Ry A l.t JI4
Republic Ry A Lt pf.. 4
Southern Cal Edison.... H
So Cal Elloti pf 101
"Standard !a A Elec... H
Standard G A E pf.... Si

Tenn Ry U A Pwr S

Tenn nr l.t A Pwr pf.. ZS

United Gas A Electric. ..
United G A E lit pf.... CO

United O A E M pf.... I
Vnlled Light A ItJ.
United Lt A Rya pf..,. 70
'.Vetern Poer 14

Western Power pf 63
V.dkln Hirer Tower pf.. 91

rar ralue tEl dlrldenfl.
NOTES AMI BONDS.

Rate. Hue.
Am rower A Light s 1951
Am Water A Elec S

Alabama Power l.t 5
Appalachian Power. S

Arizona Power C

Ark Va! Rv L A P
Atlantic City Ga i
Atlantic City Trae t
Aub A a A r 6
lllnch.m Ity lat S

Cleveland Rt l.t 6
Colum Rt P A Lt 4
(VI Ga. A Electric S
Col Ga. A Electric deb. 5
I'olor.do Tower 5
('on Wat Utica deb 4

Cum Co P A Lt S

Iieflance Gas A Elec Lt. 5
Pes M City By gen ref.. S

Eastern Ohio Ga. 5
Vicelslor Spss N G A E.
1'astern Power A I.llht.. 6
lMlson Kl Anrelea.. 5
Empire Ga. A Fuel 4
Great Western Power. ..5
Int Railway 6
lntrrmount Ry Lt A P..
Iowa Ry A l.t tat pf.... 6
Ken Tree A Term 5
KnoiTllle G11 A Elec. .. 6
Laclede Gal Lt ref 5
Lincoln Gai A Electric. S
1.0s Anc Ry 1st A ref.. 4
Iillls Gai A Klec S
Man A Shen Ry A Lt.... S

Merrh II A L ref lit.jllrt west Utll
Mls Val Gai A Elec....
Mobile Electric
Munlc Gas A EI Roll,...
Miiskocrn G.s A Elec
Nexada Cal Elec.
New England Power
North Ont l.t A Power..
Northern States Power..
Northern States Power..
Northampton Traction...
North Texas Traction . .

Omaha A Co n St Ry. .
Oklahoma Tow A Tram.
Pacific GAS (Aril)

City. .

Phil Suh C. A E
Phlla A Western
Richmond. Va
Roanoke W W
Rochester R A I,t ...
San Antonio Traction
San Dleao Con G A K.
Standapl Gas A Elec
Seattle Electric 1st

Cal IMtsen
the ne yrd be'wn wUh ' 'n, i M "SKS E R
iH.a .n4 Imnrnvlna: the nrl h- - eBuit.-- .i .. , isi
service of the New Haven so September contracti and irrred the TexaFlectrle.
that It will fully meet all demands 7""r. il"lY," i:;"I.""f,.n'Lin;,'M,' Texas A l.t
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Texas Traction 1st
Toledo Traction LAP.
Twin State G A F.

Union rioctrle LP
United l.t A Ry. nb
United Light it tin
United Tr.ctlon Alb.ny.
United Utilities
Utsh P A Light
Utlra G.s ft l'l ref
Ut A M Vt Ry 1st
Waterloo C F A N Ry...
West Tenn Tower,.
West Tenn Traction
West Va Trae A E... ...
West Stste G A E ..
Winnipeg Elec Ry ,,
Wis M l.t A T 1st ref
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17
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117
41
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34

70
II

101

774
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(0
71

101
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11
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100

47
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43

II
M
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K
90
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6
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11
34

SI
c
0

11
41
72

15

57
100
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lit

1934
1944
1932
1933
1919
1960
193
1942
1931
1931
1910
1927
1927
1953
1930
1931

1943
193C
1939
1932
1921
1923
1924
1941
1544
1941
19tt
1951

1931
1931
1911
140
lilt
193
1971
1125
1922
194

44 1942
6 1921

1944
1951
1931
1941

1924
1932
1913

197s
1937

191
194

19f0
191

a
1935
1931
1949
1922

1920
1..T9
1930
19(6
1930
1947
1917

I93J
1918

19.V
1933
1926
1933
not

1943
I960
1957
1941

1940
IMS
190
1940
1927
1911

1941
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44
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11
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19
94
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II
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T
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14
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47
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at
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IS
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S5tt
C5
19

105
11
S

c
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70

11

tl
Tl
IS
57
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M 100
10 114

3

"I 12
90 96
99 100
744 TtH
Ml? M

34
91 It

1014 101ft

is M
10 53
SI 93

4
94 IS
59 92

97
94 100
96 100
97 100

100 1014
98 100
11 14
95 97
99 101
9:4 91
SSU II
IS II

WW 1014
90 15
t94 11
4 100
T4 100

ta4
94 M
IS 9
M 174
93 96
95 94
a 99
94 1W
90 14

93 934
9T4 94
S3

101 1024
90 96
914 93
95 100

103 1034
944 99

100 101

9Hi
99 101

1004 1014
IS 90
97 IM
90 94

101 1034
93 95
99 101

1004 101
9T4
914
94

90 . 91
1004

H 92
924

97 99
S5 90

H4

95 9 4
95

IM
93

IS 67
1 IS

634 4
74 14

97 91
14 100

944 97

rt ni.ic UTILITIES NEWS.
PHILADELPHIA R, T CO -- Report July

gross p.isarnirr esrnlngs at 12.344.151, inc. 10.01
per cent.; iron rarninsa 12.437.394. inc. 10.04
ner cent.! operatlnr expense! 11.429.175. Inc.
565 per rent ; net from operating 11.007.919,
Ine II 33 per cent., and surplus I194.5S8, Inc.
$04 per lent

MMlONINO A PHENANGO RT A LT
Was incorporated yesterday In Columbus. O ,
with capital stock amounting to tt.onn.ivy)
Nw company la remit of recent consolida-
tion of former company with levers) other
public utllltiei concerni

N B. TEL A from Bos-
ton say directnri have xoted to Increase capi-
tal stock by Ill.OOO.OOO. oftarine- - to atorkhnM.
era of record Auguit 2 right to subscribe at
par for one ihare of new stock for each fire
ihirci held

Slocks Admitted to Mat.
The governing commit! of th Stock

Kxchange haa admitted to th. list 14,471,.
TOO stock trust csrtlflrata for prsferred
mid 14.261,300 for common stock of the
Oulf, Mobile and Northern Railroad Com.
pnuy, nllh authority to add 4,S6;,"00 for
preferred nnd Id. 552, 600 for common stock
temporary receipt, representing 99.9.13
ahnres of aloek ol the Chase National llnnk
and an equal number of ihares of no par
value of atock or the Chaao Securltlta
CorporSUoo.

J. K. Rice, Jr. & Co. Sell
M Ajtiertsaa Meter Co,

100 Alex Ounpbell Milk Cat. Ffd.10 Hrymat Vark Nat. Baak Meek
SO Continental hsnraacts Child Cora. &Kti.

ISO D. A C. Co., Ine
100 tYeenert Teiaa (V.
in Franklin Iasuraare

100 nnaataaamo Sugar
IS German Alliance .ns.
IS llormle Pewdaa

ISO International Mow Truck Osea.
10S International MilUr Tmek Is Pfd.IS Liberty National Bank

10 Metropolitan Bank stock
In Pacific Fire Insurance

ISO rnn Coal A Cok
15 Rlrer Plate Commercial

100 Rplltdorf Wee. Com. Pfd.
'25 S".U J.',1! Ba! fra. A Pfd.Victor Talklmr Machine
800 White Rock Water Pfd.

J. K. Rice, Jr. & Co. Will Bay
?S Str" 5Bl.lln5 n'm Cnemieal
!2 5"t!rT rrk N- - "a"1" Stock
10 Central B. ft. of New Jersey
SO HanoTcr Insurance
80 Hooker Electro Chemical Com.

10f Kentuekr niock Cannel Coal
.22 lfMh. Hey Coal Hale
100 Manatl Sugar
22 M'.r.rn,."S Tn,,t Deposit Stock

National Sugar
loo New Hirer rolllerle Com. A Pfd.
100 It. ,1, Reynolds Com. A Pfd.

SO Sllrer Ilurdette Pfd.
!00 While Rock Water Com.

J.K.Rice, Jr.&Co.
Phonea 4001 to 4010 John. 14 Wall St, N. T.

INVESTORS IGNORE

BOND CONCESSIONS

Lowering of Prices Fnila to

Attract Buying Cntindinn

Northern Notes Sold.

The absence of the demand for bonds
was again apparent yesterday In further
price concessions on the floor of ths
Stock Exchange. This was especially
true of railroad Issues, which seem to
be In disfavor, notwithstanding the low
prices at which they are quoted. Rail-
road conxtrtlbles wero heavy owing to
the decline In the prices of the shares
Into which they are convertible. New
Tork Central debenture 6s lot

of a point and Chesapeake and
Ohio convertible 6s the same amount.

Although Investors, both lntltutlonal
and Individual, have been filled up with
short term notes new Issues yielding an
attractlvs return continue to be ab-
sorbed. This was reflected by the sal
In about one day of the $10,000,000
Canadian Northern one year fi per cent,
collateral trust notes purchased by Will-la-

A. nead A Co.
New Tork Railways sdjustment In-

come 6s were conspicuously weak owing
to expectation that no Interest will be
paid at this time because of the shrink-
age In revenues due to the recent strike
and expanding operating expenses. The
adjustment Income ,"s n"t two points
yesterday on liberal offerings,

United Kingdom notes were Inclined
to heaviness, but Anglo-Frenc- h lis r".

Total sales amounted In pir va'ue in
$2,252,000, compared with f.l.l:''"' on
Tuesday and J2.6S7.000 a ' ho

Quotations for governments a id -- .i'cs
of other bonds follow:

C S. GOVERNMENT BOMI,

Is. registered
ts. coupon..
.. rsl. tired

3a, coupon.
S.. reentered. 1944
3e. coupon, 1944

4., regi.tered
4e, coupon
3a, Panama, regLtered.
ga. I'anama, coupon ....
Sa, Panama, regi.tered.
la, Panama, coupon
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